Sun Vail Condominium Association

Board Meeting Minutes
Sunday, September 8, 2019, at 11AM MT

Via Conference Call
BOARD MEMBERS PRESENT VIA TELEPHONE: Jennifer Barp, Charles Croney, Tanya Hill and Brian Wilson

BOARD MEMBERS NOT PRESENT: Mike Block

ALSO PRESENT VIA TELEPHONE: Sara Thurston McNeill, Secretary to the Meeting and Real Estate Broker
I. Roll Call.  With four of five Board members present in person or via telephone, a quorum was established.  Jennifer Barp called the meeting to order shortly after 11:00AM MT.
II. Offer on Garage Condominium Unit #6.  Sara McNeill, Broker presented an offer from a Sun Vail owner for the Garage Condo #6 to the Board.  Since it was not a full price offer, the Board discussed how to respond.  After discussion, there was consensus to counter the offer at full price, $95,000.  The reasoning behind the Board’s decision was as follows:
The Board has a fiduciary duty to act in the best interest of the Sun Vail Condominium Association. Therefore, they need to sell the garage condos at the highest and best price. They will pay off the loan to the association from Alpine Bank with the proceeds.

Garage Condo #5 is under contract, due to close on September 19, 2019, for full price: $95,000.  The condition of Garage Condo #5 and #6 is essentially the same.
Garage Condo #7 sold on April 30, 2019 for $95,000.
III.
Adjournment.  There being no further business to come before the Board, the meeting adjourned at approximately 11:15AM.

Respectfully submitted,

____________________

Secretary to the Meeting
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